VLB: Decision of Members’ Council of Dofico Corporation
On 13/ 12/ 2018, Bien Hoa Building Materials Production and Construction Joint Stock Company announced decision No. 475/ QD- HDTV of Members’ Council of Dofico Corporation on approving plan to transfer invested capital of the Corporation at Bien Hoa Building Materials Production and Construction Joint Stock Company as follows:
Article 1: Approve plan to transfer invested capital of Dofico Corporation at Bien Hoa Building Materials Production and Construction Joint Stock Company as follows:
· Name of share: share of Bien Hoa Building Materials Production and Construction Joint Stock Company
· Stock code: VLB
· Type of share: common share
· Par value: VND 10,000/ share
· Total number of shares was issued by Bien Hoa Building Materials Production and Construction Joint Stock Company: 47 million shares
· Total number of outstanding shares of Bien Hoa Building Materials Production and Construction Joint Stock Company: 46,923,000 shares
· Number of shares of Bien Hoa Building Materials Production and Construction Joint Stock Company is held by Dofico Corporation: 31,677,000 shares (equivalent to 67.398% of charter capital of Bien Hoa Building Materials Production and Construction Joint Stock Company).
· Number of shares Dofico Corporation transfers: 8,647,000 shares (equivalent to 18.398% of charter capital of Bien Hoa Building Materials Production and Construction Joint Stock Company).
· Total value of the transfer (calculated according to the par value): VND 86,470,000,000
· Starting price: VND 33,700/ share
In case the starting price is lower than average reference price of 30 consecutive trading days on securities market before the date the Company discloses information about sale of share, the average reference price will be selected as starting price.
· Method of transaction: order matching on UPCOM , Hanoi Stock Exchange
Objects: investors who are eligible to participate in capital transfer in accordance with regulations of law.
· Execution time: 12/ 2018 and Q.I of 2019
Article 2: Members’ Council of Dofico Corporation decides to appoint Chief Executive Officer of the Corporation as person in charge of withdrawing invested capital of the Corporation at Bien Hoa Building Materials Production and Construction Joint Stock Company. Chief Executive Officer of the Corporation is responsible for implementing works and procedures for securities trading in accordance with existing regulations of State law, reporting progress and result of the implementation to Members’ Council of Dofico Corporation.
Article 3: All members of Members’ Council of Dofico Corporation, Chief Executive Officer, person in charge of Office, Head of professional units/ departments of Dofico Corporation, representative of capital of Difico Corporation at Bien Hoa Building Materials Production and Construction Joint Stock Company and related organizations/ individuals are responsible for enforcing this resolution from the date this decision is signed.
